
Pat Flannery 
From: Pat Flannery [patflannery@ebuyersrealty.com] 
Sent: Friday, February 28, 2003 2:15 PM 
To: 'Ben Marchant' 
Subject: Minutes of last night's meeting 
 
Contacts: Benjamin Marchant 
 
Ben, 
 
With regard to the following item in the minutes:  
 
"Methods for selecting of officers were discussed at length.  We agreed on the following 
proposal which was put forth by our general counsel, Mike Wilson.  Mike Wilson agreed 
to receive and confirm the nominations.  A ballot will be circulated by him via e-mail and 
proxy votes by e-mail will be received by him to be presented for approval at the next 
board meeting.  The board members agreed to accept the decision of the election of 
officers in good faith." 
 
This gives the impression that the email election to be conducted by Mike Wilson can be 
dragged out until March 13th!  
 
That was clearly not the intention of the Board at last night's meeting. The understanding 
all around was that this email election was to take place right away and that the results 
are to be known right away or at least as quickly as Mike Wilson can reasonably be 
expected to achieve it. The email ballot was intended to act as a substitute for taking a 
vote last night because of such a small attendance. 
 
The results are NOT subject to approval by the Board at the next Board Meeting as your 
Minutes wrongly state. They are to be accepted in good faith by the Board as soon as they 
are known. 
 
The good faith talked about referred to the fact that the Board as assembled last night 
agreed to accept the results of Mike Wilson's substitute email ballot in good faith and 
abide by it as if it were an actual ballot at last night's meeting. 
 
In other words last night's Board Meeting simply agreed that Mike Wilson's email ballot 
is to be taken right away and the results are to be construed exactly the same as if they 
were the results of a ballot that could have been taken at last night's duly constituted 
meeting and as such do not require either validation or approval by any subsequent 
meeting of the Board. 
 
Also I note that you circulated the Minutes of the last two Board Meetings to the general 
membership which is very unusual for organizations such as this and probably very 
unwise. 
 
Pat 


