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pat@patflannery.com

From: J. Michael Wilson [mwilson@wilsoncorbin.com]
Sent: Tuesday, November 19, 2002 9:51 AM
To: patflannery@ebuyersrealty.com
Cc: 'Ben Marchant'; 'Tim Hushen'
Subject: RE: Minutes of Nov. 7th Meeting of San Diego-Shannon

Pat:

The minutes look great except for the third bullet point on Item 6 which
I would revise as follows:

"In view of the fact that this organization is oriented primarily
towards business, Mr. Wilson is concerned that the organization might
not qualify for 501(c)(3) status from the IRS and said we should
consider incorporating as a 501(C)(4) corporation ,a "social welfare
organization.  This classification generally includes civic betterment,
community booster clubs and the like.  A 501(c)(4)organization can
receive tax deductible contributions from businesses but not
individuals.  If we wanted to receive charitable contributions from
individuals, we would need to find a 501(c)(3) organization to receive
them on our behalf."

On Thursday, November 14th, Tim came by and we discussed the decision to
go 501(c)(4) versus 501(c)(3).  In light of the that the Japan Society
sister city Corporation seems to do a lot of the business things we plan
on doing and has a 501(c)(3) designation plus the 501(c)(3) makes it
easier to get certain grants directly and also allows individuals to
participate in trips and write them off as charitable contributions, we
held off filing the articles as currently drafted and want to reconsider
filing as a 501(c)(4). Please keep in mind that it is not my intent to
change our primary emphasis on business but to see if it could still
qualify as a 501(c)(3). 

I have a conference call scheduled with Paul Dostart, the attorney who
is one of the leading experts in the state on non profit entities, this
Thursday at 1:30 PM, to get his thoughts on qualifying  for 501(c)(3)
status.  I also plan on getting his thoughts on a board of directors and
options regarding membership.  If you, Tim or Ben would like to b3 at my
office for that call, you are more than welcome to come by on Thursday.
I have already sent him all the emails from the various parties which
discuss our purposes, directors and members. Any additional input prior
to Thursday  on these issues would be greatly appreciated so I can make
full use of Paul's time. 

Call or email me with any questions, comments, suggestions, additional
information that might help us make a decision on the type of tax exempt
status.

Michael

CC:  Ben Marchant and Tim Hushen 

-----Original Message-----
From: Pat Flannery [mailto:patflannery@ebuyersrealty.com] 
Sent: Wednesday, November 13, 2002 7:19 PM
To: 'Pat Flannery'
Subject: Minutes of Nov. 7th Meeting of San Diego-Shannon
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Pat Flannery


