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. BRECOMMENDATION -

That the Redevelopment Agency approve a Purchase and Sale Agreement wnth Mr Artle Owen for SRR
- the purchase of 4.4 acres located on Market Street N :

'?HSCALIMPACT

' The proposed acqursmon would requrre the Redevelopment Agency to acquire | the property for $2 6 B
_. million: The Agency would then sell the property to. a development entity . selected by. the.,w s P

- Southeastern Economic Development Corporation (SEDC) to complete the project in accordance

B _wrth the terms and condltlons of a proposed Dlsposmon and Development Agreement (DDA) § =%

:BACKGROUND

. The Central Imperlal Redevelopment plan ldentlﬂes mcreased employment opportunltles as major.
_goal of the.redevelopment.process. " This mdustnally zoned srte will provrde a facrllty of -
approxrmately 70 000 square feet. . : : : .

In addltlon the plan recogmzes that prlvate development in the Central lmpenal area has been -
"substantially hindered because of a variety. of risks mcludlng the lack of publlc fundmg and
resources needed to correct certain deficiencies.

" DISCUSSION -

" Purchase of this property by the Agency will enable SEDC to work wrth the private sector to (1)
- alleviate blight; (2) develop an underutilized parcel; and (3) correct some of the infrastructure
problems that have hindered development of the site. ' S '
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