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NOTICE OF DEFAULT AND ELECTION TO SELL UNDER DEED OF TRUST
IMPORTANT NOTICE

IF YOUR PROPERTY IS IN FORECLOSURE BECAUSE YOU ARE BEHIND IN

YOUR PAYMENTS, IT MAY BE SOLD WITHOUT ANY COURT ACTION, and you

may have the legal right to biring your account in good standing by paying all of your past
due payments pius permitted costs and expenses within the time permitted by law for
reinstatement of your account, which is normally five business days prior to the date get for
the sale of your property. No sale date may be set until three months from the date this
notice of default may be recorded (which date of recordation appears on this notice).

This amount is $285,754.10 as of August 21, 2009, and will increase until your account
becomes current.

— While your property is in foreclosure, you still must pay other obligations (such as
insurance and taxes) requirad by your note and deed of trust or mortgage. If you fail fo
make future payments on the loan, pay taxes on the property, provicde insurance on the
property, or pay other obligations as required in the note and deed of trust or mortgage, the
beneficiary or mortgagee may insist that you do so in order to reinstate your account in
good standing. In addition, the beneficiary or mortgagee may require as a econdition to
reinstatement that you provide reliable written evidence that you paid all senior liens,
property taxes, and hazard insurance premiums.

Upon your written request, the beneficiary or mortgagee will give you a written itemization
of the entire amount you must pay.  You may not have to pay the entire unpaid portion of
your account, even though full payment was demanded, but you must pay all amounts in
default at the time payment is made. However, you and your heneficiary or mortgagee may
mutually agree in writing prior to the time the notice of sale is posted (which may not be
earlier than the end of the three-month period stated above) to, among other things, (1)
provide additional time in which to cure the default by transfer of the property or otherwise;
or (2) establish a schedule of payments in order to cure your default; or both (1) and (2).

Following the expiration of the time period referred to in the first paragraph of this notice,
unless the obligation being foreclosed upon or a separate written agreement between you
and your creditor permits a longer period, you have only the legal right to stop the sale of
your property by paying the entire amount demanded by ycur creditor.

_To find out the amount you must pay, or to arrange for payment to stop the foreclosure, or
if your property is in foreclasure for any other reason, contact :
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TIERNEY, WATSON & HEALY, PC

¢/o Fidelity National Title Company

3075 Prospect Park Dr., Ste 100

Rancho Cordova, CA 95670

Phone: 916-636-0114 TS# 09-01614-5 Jv

If you have any questions, you should contact a lawyer or the governmental agency which
may have insured your loan. Notwithstanding the fact that your property is in foreclosure,
you may offer your property for sale, provided the sale is concluded prior to the conclusion
of the foreclosure.

REMEMBER, YOU MAY LOSIE LEGAL RIGHTS IF YOU DO NOT TAKE PROMPT ACTION.

NOTICE IS HEREBY GIVEN: That default has been declared by the current beneficlary (the
“Beneficiary”) under that certain Multifamily Deed of Trust, Assignment of Rents, Security
Agreement and Fixture Filing dated as of January 11, 2006, executed by EMERALD PARK
HOUSE CORPORATION, A CALIFORNIA CORPORATION, as Trustor (the "Original Trustor"),
to secure obligations in favor of LASALLE BANK NATIONAL ASSOCIATION, as heneficiary,
recorded on January 12, 2006, as Instrument No. 2006015606 of Official Records in the
office of the Recorder of Alameda County, California (the "Original Deed of Trust"), and that

The Original Deed of Trust and any modifications thereto are collectively referred to herein
from time to time as the "Deed of Trust”, and that

The Deed of Trust encumbers certain property more particularly described therein (the
"Trust Property"), and that

The Deed of Trust secures the payment of and the performance of certain obligations,

. including but not limited to, the obligations set forth in that certain MULTIFAMILY NOTE _

with a face amount of $1,960,000.00 (the "Original Note"), and that

The Original Note and any modifications thereto are collectively referred to herein from time
to time as the "Note"”, and that :

The Note and any other docisments evidencing the obligations secured by the Deed of
Trust, together with any mocdlifications thereto, are collectively referred to hergin from time
to time as the "Secured Obligations”, and that

The term "Trustor" as used herein shall mean either the Original Trustor or, if applicable, its
successor in interest with respect to the Trust Property, and that

The term “Trustee” as used herein shall mean the original trustee under the Deed of Trust
or, if applicable, its successors in interest, and that : ' -

Capitalized terms not defined herein shall have the same meaning as those in the Note,
Secured Obligations, the De2d of Trust and/or any other loan documents, and that

A breach of, and default in, the obligations for which said Deed of Trust is security has
occurred in that the Trustor has failed to perform obligations pursuant to or under the
Secured Obligations and/or the Deed of Trust, specifically: falled to pay payments which
became due; together with interest due thereon; together with inpounds payable; together

with default interest due; {ogjether with late charges due; together with other fees and
expenses incurred by the Beneficiary; and that '

Th'e 'I:rustor has failed, or shall hereafter fail, to pay all other and subsequent interest and/or
pnqclpfal together with late charges and/or default interest and/or any and all other
obligations and indebtedness as may become due under the terms of or under the Secured
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Obligations and/or Deed of Trust and not performed and/or paid including, without
limitation, reimbursement to the Beneficiary and/or the Trustee of any of the following fees,
costs and expenses heretofore or hereafter incurred, suffered or paid by the Beneficiary
and/or the Trustee in connection with the Secured Obligations and/or Deed of Trust, the
Trustor or the Trust Property"

1. Attorneys' fees and costs including, without limitation, those incurred in connection
with foreclosure of the: Deed of Trust, appointment of a receiver with respect to the
Trust Property, litigation over the amount, validity, enforcement or priority of the
Secured Obligations and/or Deed of Trust, or commencement of an action or
proceeding for relief from any bankruptcy court or other judicial or administrative
stay, order or injunction, and all other such matters;

~ 2. Real and/or personal property taxes, or payments under or with respect to prior or
~ junior liens or encumbrances, insurance premiums and all other such matters;.

3. Protection, preservation, repairs, restoration or completion of the Trust Property, and
" all other such matters; o S R A
4. Compliance with any applicable laws, regulations or orders, and all other such
matters; '

5. Trustee's fees, trustee's sale guarantee premiums, and other foreclosure costs, and
all other such matters; and that

It is the intention of the Beneficiary to include herein all delinquent sums or obligations now
or-hereafter secured-by-and under the Deed of Trust, whether presently known or unknown,
and whether or not specifically set forth herein, and that

By reason thereof, the present beneficiary under such Deed of Trust, has delivered to sald

Trustee a Declaration and Demand for Sale, and has deposited with said duly appointed

Trustee such Deed of Trust and all decuments evidencing the obligations secured thereby,

and has declared and does hereby declare all sums secured thereby immediately due and

payable and has elected antl does hereby elect to cause the Trust Property to be sold to
“satisfy the obligations secured thereby. ‘ R '

Date: August 21, 2009
09-01614-5 JV

Fidelity National Title Company
Agent for the Beneficiary
By: Title Court Services, Inc., Agent

AUTHORIZED SIGNATURE

s Gulbrez AUtomeeD AGENT
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